A

Estd. 1986

DHANDHANIA & ASSOCIATES

CHARTERED ACCOUNTANTS

13, Crooked Lane, Kolkata - 700 069. Phone - 4006-6758 / 2248-4813 E-mail : pkd@pkd.co.in. Web : www.pkd.co.in

INDEPENDENT AUDITORS REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
THE GROB TEA COMPANY LIMITED

Kolkata

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results (‘the Statement')
of The Grob Tea Company Limited (the Company’), for the Quarter and three months ended 30t June,
2020. The Statement has been prepared by the Company pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations,2015"),

This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of
the Companies, Act 2013 read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to express a report on the Statement based on our review of such
Interim standalone financial information.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of
Interim Financial Information performed by the Independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free from material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus, provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.




Accounting Standards (Ind AS) and other recognized practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement except the Provision for Deferred Tax, Provision for Income Tax as per Ind
AS 12 on “Accounting for Taxes on Income” & Actuarial Gain/(Loss) in terms of Post Employment Benefits (IND
AS-19) for which the management opined that these cannot be ascertained at this stage and will be accounted for
at the end of the year. However, Post Employment Benefit expenses has been considered by the management on
estimate basis.

Umesh Barasia FCA, PARTNER
(Membership No. : 053158)

For & On behalf of
DHANDHANIA & ASSOCIATES
Chartered Accountants
Registration No. 316052F

UDIN: 20053158AAAAFK5116

Place: Kolkata
Dated: 14" Day of September, 2020
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Statement of Un-Audited Financial Results for the Quarter Ended 30th June, 2020
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3months | 3 months |3 months ended| For the year
Particulars ended  ended 30-06-2019 in |ended 31-03-
30-06-2020 | 31-03-2020 | the previous | 2020
: N L S year - e
{Unaudited) | (Audited) (Unaudited) | [Audited)
|Revenue from operations 143905 | 1,269 1,62827| - 8239.49
 |other income 1011 1295 880| 6692
Totalincome | 1,449.16 |  17239.94 1,637.08| 830641
|Expenses
|2) Cost of materials consumed 26454 24983 262.81| 1,01055
1b) Purchase of green leaf : ':'111.2,5 Ty . 2135 ¢ 10507
|c) Purchase of stock in trade 2 i - g
|d) Changes in inventories of finished goods and work-in-progress i {_76_7%63} :. _'1,015.}'_8 {543.65) 13:6_.49
1e) Changes in inventaries of Biological Assets ['5'5'.99} : - s i (2:1:'.-_7_51 i 19,3:;}'"
o _ If) Employee benefits expense . 1,148.98 92041 122774 e 464631
 [8) Finance costs L297s| o3zes| . asso| s
: h} Depreciation and amortisation expense _5:2.'2_5' 71.82 - 5808) - 246.‘06
i) Other expenses 32027 338.98 367.14 | 1,711.05
Total expenses|  1,103.43| = 2,63937 1,409.65 | 802225
- |Profit before exceptional items and tax (1+2-3) 345.,7_3 « {1,399.43) 217:.:42 .. 28435
* §Exceptional items . 5 g =
{Profit before tax (4-5) 345.3 | (1,399.43)| 22742 2845
b Tax expense :
Current Tax < | 10000 L 100.00
. [peferred Tax : 19.37 b - 19.37
Profit for the period (6-7) 34573 (1,518.80)| 227.42 1164.78
Other Comprehensive Income (net of tax) DSS : - 113.36 ?.4_3_ 154.37
- 10 [Total Comprehensive Income for the period (8 + 9) 346.62 | (1,405.44) 234.85 : ..319.15
11 |Paid- up Equity share capital 11623 | 11623 116.23 '116.23
(Face value of Rs.10/- each) Al : '
& Reserves excluding Revaluation Reserve as per Balance sheet of previous _ =
' Jaccounting year - - L 4,565.52
Earnings per share (Before & after extraordinary ltems) |
{of Rs.10/-each) (not annualised for quarterly figures): ; ; B B b
) Basic (Rs.) | o295 |  (13067) o 1957| o 14a8
|b) Diluted (Rrs.) /K'ﬂ"n?‘h 2975 |  (130.67) 1957|1418
See accompanying notes to the financial results é 18 S -
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Segment Wise Revenue , Results, Assets and Liabilities

ST o R _Corresponding
Threemonths | Threemonths | Threemonths |
. acdn il R sambi i dte yaarended
N e s B R LU S P
| 30/06/2020 | 31/03/2020 |30/06/2018inthe| “"
. T B T il ) o previousyear 1} T il
Segment Revenue :
Tea 1.439.05 1,226.99 1,628 8,239.49
Trading 5 & = %
Total Segment Revenue 1,439.05 1,226.99 1,628 8239.49
Segment Result :
Tea 486.21 -1,148.86 378.83 897.26
Trading " < 5 .
Total Segment Result 486.21 -1,148.86 378.83 897.26
Less : Finance Cost
-Tea 11.43 10.83 24,68 8146
- Trading 18.33 18.31 10.00 38.34
Qther unallocable expenditure net of unallocable income 110.72 221.42 116.73 492 31
Total Profit before tax and exceptional income 345.73 -1,399.43 227.42 284.18
Segment Asset
Tea 4,841.48 3,511.99 4,859.85 3,511.99
Trading 2,000.64 2,000.97 1,674.50 2,009.97
Unallocable Corporate Asset 1,666.10 1,700.93 1,898.39 1,700.93
Total Segment Asset 8,517.23 7,222.89 8,432.74 7,222.89
Segment Liabilities :
Tea 252473 1,657.46 3,247.62 1,657.46
Trading 699.56 699.56 478.79 699.56
Unallocable Corporate Liability 264,57 184.12 101.48 18412
3,488.85 2,541.14 3,827.90 2,541.14




The above unaudited financial results were reviewed by the Audit Committee and thereafter the Board of Directors hasl

approved the above results at their respective meetings held on 14th September, 2020 the Statutory Auditors have conducted
- {the Limited Review of the above Financial Results,

- |No adjustment has been made in respect of Income Ta

x and Deferred Tax as per Ind AS 12 - Income taxes, as the same would
“fbe provided at year end. I

Impact of acturial gain or loss on Post Employment Benefit would be provided at the year end.

[Tea Industry being seasonal in character, quarterly profit figures cannot be taken as indicative of likely results for the full year.

{Due to countrywide Lockdown as a resuit of Global Pandemic,
March, 2020 onwards, the Tea Estates could start operations
Crop loss and production loss due to shutting down of busine
has ascessed the recoverability of carrying value of
assets and conluded that no material adjustmets are
Hune 2020.

the Company's Tea Estates in Assam were totally shut from 25th
from 11th April, 2020 onwards in stages. The losses in terms of
$s operations has not been ascertained separately.The Company
its assets Property, Plant & Equipment, Receivable and Other current
required to be considered in financial result for the guarter ended 30th

The figures of the quarter ended 31st March 2020 are the balancing figures between audited figures in respect of the full

financial year up to 31st March 2020 and the unaudited published year-to-date figures up to 31st December 2019, being the
date of the end of the third quarter of the financial vear which were subjected to Limited Review,

Place of Signature ! Kolkata
Date: 14th September, 2020




