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INDEPENDENT AUDITORS' REVIEW REPORT TO
THE BOARD OF DIRECTORS OF
THE GROB TEA COMPANY LTD.

1. We have reviewed the accompanying statement of unaudited financial results of THE GROB
TEA COMPANY LTD. (“the Company”), for the quarter ended 30th June, 2017 (“the
statement’). This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Qur responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We do have not performed an audit and accordingly, we do not express an audit opinion.

3 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian accounting standards (Ind AS) and other recognized practices and policies
has not disciosed the information required to be disciosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disciosure Requirements) Regulations, 2015 read with SEBI Circular no.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement e@xcept deferred tax for the quarter ended
30 June, 2017, as per Ind AS 12 on "accounting for taxes on income" impact of
which has not been ascertained by the company.

For G.P. Agrawal & Co.
Chartered Accountants
Firm’s Registration No. 302082E

Roiewnd &
(CA. Rakesh Kumar Singh)
N Parther
FERRWA Membership No. 66421

Place of signature; Kolkata b
Date; 30th August, 2017 '%GLKMAE |
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THE GROB TEA CC. LTD
Regd Office : 864, Topsia Road, "Haute Straet™ 9th Floor, Kelkata - 700 046
Phone No. +01-33-4003-3925/26, Fax No., 033-40040892, Emaii; grnhtea@rawalwaslamn.ln

? CIN: 115494wWB1895P 10000963
Stateent of Unaudited Financlal Results for the Quarter 30/06/2017F
PART-1 e - =N - T
1 3 months Corresponding
al. ended 3 mpnths enged
NGO, Particulars 307062017 30/06/2016
in the previous
yaar
{Una:dited} (Ynaudited]
—
1 Fevenus from aperatlons 1,511,132 B49.1B
(ther Income 5.00 13.62 |
- Total intoma 1,516.13 | #62.80
2 Expenses
a) Cost ot Materals consumed 293,25 302 34
b} Purchase of green lea 1440 35 73
c} Changes in inventones of Hnished goods snd work IN-progress (443 45] 1943.34]
d} Emplovee benafits expense 1.056.80 4714
B) Flnance costs 131.33 22.82
Ay Degreciaton and armartisation €xpense 1775 712.03
g1 Other eapenses 413 54 373,28
i Total expenses 1,435.61 832.42
| 4. |Profit befare enteptional jtams and tax (1+2.3) a0.57 30.38
5 Exceptional iiems -
&  IProfit before tax {4-5) B9.52 3,38
7 Taxn exPense
Current Tax 4.00 7.00
Delerred Tae - =
g  [Proft for the perod [6-7) 76.52 23.38
g lother Comprehensive Income [net of 1ax] |15.77] [#.42
10  [Totai Comprehentive INCaMe for the perlod {B + 9] 80.75 13.36
11  IPaid- up EQuity share capltal 118.23 116.23
[Face vatue of & 104 each]
12 Reserves catluding Revaluation Reserye 25 per Balafice sheet of previgus
acfounung year
15 |Eaenings per share [Before & aftar extracrdinary [tems)
jol ® 10/-each) [nat annuahsed for quarterty figares), | 1
a) Bask (%) 6.58 z.01'
b Ditured |%) 6.58 2.01
GEe JLCOM pan'l.rln_g_nnteg to the Anancial results

Motes:

1} [The abave unaudited Financial results were réviewed by the Audit Committee and thereafrer the Board of Directors has
aporoved the abave resuit at their respective Meetine: held on 30th AuRust, 2017

) The Stalulory Auditors have conducted the Limited Review af the above Financial REsults,

3] lT be hinaneial resuits of the Lompany Daye baen prepared ip ctocdance with

ndiap Attounting Standards lind A%} nutlﬁedd

| -

under the Companies {Indan Accounting Ctandards) Rules, 2015 as amendad by the Compames (Indian Accounting
Standards! |Amendment] Rules, 201&. The Company has adopted Ind AS fram 1st April, 2017 with 2 transition date of 181
April, 2015 and scoorcingly results far the guarter ended 10th June, 20156 have been restared. Lo comply weth the

reguiremant of Ind 45 and 10 make mhem comparable with these af the current quUarter ended 30th Sune, FRLY,

The format far unaudited quarterly resylts 35 preseribed vide SEBI ctrcular no.CHRFCED/CMD/15/2015 dated 30th Noyember,
2015 has been Mmodified cpmnply With the requirements of S5EBI circular dated 5th July, 2016 and  Schedule LIl IDwislon i}
to the Companles Act, 2013 applicable to fampanies that are required to COMply with nd AS. The ComPany has 8ls0 dvaed
exemplion given in Para 2 7 read with para 2.6 of SEB| Circular no. CIAJCFL/FAC/B2/2016 dated tth July'2016 and based &R
such exemPugn has nol disclosed the figure related to quarter and year ended 3151 March’2017.

Reconcil aton of Unaudited financial results ag prewviously reported (referred to as *Previous GAAR'T ang Ind AS for tner
guarter 30th lune, 2016 |4 35 URder:

{ % In Lacs)
particulars Quarter ended
30th lune, MH16
Net Profit as ger Previous GAAP [after tax) 10.63"
add/|Lass] Efect of tramsion to Ind AS
ta] EHect of Changes in Vaiue of Finished Goods { Tea Stock ) (13 a1)
[bEfect 2f Changes n Value of Green Leaf I 14.14
le) Reclassiticanon of actuarial gain/{logs) aMsing in respect af émployes benetits scheme to other
comprenenshee ncome {net of tax) 19 41
|} Taw adjustments {7.00]
Net impact of Ind A% 2djUsiments 1275
Net Profit tor the period as reported under Ind AS 21.38
Other Comprehensive Income {net of tax) as reported under Ind A% {9.42)
JTotal comprehensive income as reported under Ind AS 1396 §
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= - z Y 'l'l
S(b) |Under the previcus GAAP and Ind AS, the Company has recognized costs relatcd 1 its Post-ernployMent defined Benetit plzn
on an actuarial kasis
However, under the previous GAAP, a1E entire £ost, Inchidimg actusnal gans and 105525, was charged to the Statement of
Prodit and Lgss where @5 under Ind A5, re-rmeasurements of defined benefit plan are TdCognized 1y the Balance Sheet with a
porresPondIng debit of credit o equity through other comprehenshm® neome (QC])
21ic] JUnder Previcus GAAPR, long term investments wére Carrled Bt cost lasg provision For dimingtion recorded to rECognise amy
Jdecling other than temporary, in the carrving valus of each investment,
Under Ind A%, investmants In equlty instruments are recogmsed and measured at falr valye fmipact of fale valus changes
{net of tex] as v the date ¢f transition has been recognisad In reserves and fot changes thereatter 1n Other Comprehensive
lncome
B} Mo adlustment has baen made in respect of Deferred Taxation as Per Ind A5 12 - Income taxes, ps the same would be
provided at year gnd.
7} |Tea Industry being seasenzl in character. auarterly profit figures cannot be taken as indigative of |lkely resuits for the Tull
VAT
8) |The Company i5 engaged in the business of integrated activities of ranufacture and sate of tea, Predominanty in the
domestic marke!, hence there is no rBpertable segmant 31 per A5-17 on " SeBment rePorting” as noufied under Campanies
(Accaunting $tandards) Rules, 2006
9 |The Kigures ot Previous Perrods have heen regrouped/reclassied wherever neceiSary td make them comparabie wlth those
el the current pedod.
For and on behalf of the Board of Cirectors
Place of Signature | Kolkata THE GROB TEA €0. LTD.
Date; 3Mth August, 2017 g 3
Executive Director
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