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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the
Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015.

TO THE BOARD OF DIRECTORS OF
THE GROB TEA COMPANY LIMITED

Opinion

We have audited the quarterly financial results of THE GROB TEA COMPANY LIMITED for the quarter ended
31st March, 2022 and the year to date results for the period 15t April, 2021 to 31st March, 2022, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’), including
relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us these quarterly
financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in thi§ regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter ended 31t March,
2022 (date of the quarter end) as well as the year to date results for the period from 1st April, 2021 to 31t
March,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and
other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to the going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
)

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

 |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

the entity's internal control.




» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the entity’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the entity to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. )

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

These quarterly financial results as well as the year to date financial results have been prepared on the basis
of the interim financial statements, which are the responsibility of the company’'s management. Our
responsibility is to express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder; and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion. e




Other Matter

The Statement includes the results for the quarter ended 31, 2022 being the balancing figure between audited
figures in respect of the full Financial Year ended March 31, 2022 and the published unaudited year —to-date
figures up to the third quarter of the current Financial Year, which were subjected to a limited review by us, as
required under Listing Regulations.

F K Bleamdhan
PRABHAT KUMAR DHANDHANIA, FCA, PARTNER
(Membership No. 052613)
For and on behalf of
DHANDHANIA & ASSOCIATES
Chartered Accountants
Firm Registration No. 316052E
UDIN: 22052613AJRBMN8338

Place: Kolkata
Date: 26t Day of May 2022



THE GROB TEA COMPANY LTD
Regd Office : 86A, Topsia Road, "Haute Street” 9th Floor, Kolkata - 700 046
Phone No. +91-33-4003-1325/26, Fax No. 033-40040892, Email: grobtea@rawalwasia.co.in
CIN: L74110WB1895PLC000963
Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2022
PART-1 ( Rs. In Lacs)
Corresponding| -
sl. Three Three months
No. it months ended For the year ended
ended 31/03/2021in 31/03/2021
31/12/2021 | the previous
year
(Unaudited)| (Unaudited) (Audited)
1 Revenue from operations 3,587.68 1,649.56 11,028.09
2 |other income 50.19 5314 | 91.51
Total income 3,637.88 1,702.70 11,119.60
3 |Expenses
a) Cost of materials consumed 261.64 319.77 : 1,144.37
b) Purchase of green leaf 48.40 3.78 459.65
¢) Purchase of stock in trade 425.44 225.71 225.71
d) Changes in inventories of finished goods and work-in-
progress 453.22 1,085.89 (256.78)
e) Changes in inventories of Biological Assets 98.49 (27.64)_ ; (27.64)
f) Employee benefits expense 1,337.61 1,052.57 4,770.37
g) Finance costs 3.20 11.36 60.33
h) Depreciation and amortisation expense 68.94 70.47 231.59
i) Other expenses 616.63 384.46 | :1,6_85.(55 1,711.17
Total expenses| 3,313.58 3,126.37 | 8997.75 8,318.77
4 |Profit before exceptional items and tax (142-3) 32430 (1,423.68] 50059 2,800.83
5 |Exceptional items - - -
6  |Profit before tax (4-5) 324.30 (1,423.18)f 2,800.83
7  |Tax expense
Current Tax - 190.00 190.00
MAT Credit Entitlement - (183.50) (183.50)
Deferred Tax - (7.94) (7.94)
Tax Adjustment for Earlier Year _ ] (
8  |Profit for the period (6-7) ' ,(1,3;6.10] 324.30 (1,421.74) 415.14 2,802.27
9 |Other Comprehensive Income (net of tax) P (lié;_éﬁ') 59.47 23904 | (59.191 59.64
10 |Total Comprehensive Income for the period (8 +9) : (i,S_DS.-?ﬁ] 383.77 (1,397.80)] ‘.34"§g9:5_ 2,861.91
11  |Paid- up Equity share capital 23 116.23 116.23 116.23
(Face value of Rs.10/- each)
Reserves excluding Revaluation Reserve as per Balance
12 |sheet of previous accounting year - “ 7,414.16
13  |Earnings per share (Before & after extraordinary Items)
(of Rs.10/-each) (not annualised for quarterly figures): :
a) Basic (Rs.) ' 27.90 (122.32)| 241.09
b) Diluted (Rs.) 27.90 (122.32) 241.09
See accompanying notes to the financial




Notes :
1)

2)

3)

4)

5)

6)

7)

Place of Signature : Kolkata
Dated: 26th May , 2022

The above Audited financial results were reviewed by the Audit Committee and thereafter the Board of Directors has approved the above
results at their respective meetings held on 26th May 2022.The Statutory Auditors have reviewed the result as required under Regulation
33 of SEBI (Listing Obligations and Disclosure requirements) Regulations,

2015

The financial results of the Company have been prepared in accordance with the recognition and measurement principles of Ind AS notified

under Companies ( Indian Accouting Standard ) Rules 2015 as amended from time to time.

Tea Industry being seasonal in character, quarterly profit figures cannot be taken as indicative of likely results for the full year.

The Company is engaged in the business of integrated activities of Cultivation, Manufacture and Sale of tea, predominantly in the domestic

market and trading business of LED Lights . "Segment Reporting as per IND AS-108 " for the current financial year is enclosed herewith.

The Board of Directors has recommended a Dividend of Rs. 2 (Previous Year Rs. 3) per Equity Share for the financial year ended 31st March,
2022,

The Financial figure for the quarters ended 31st March, 2022 and 31st March 2021 are the balancing figure between the audited figures in
respect to full financial year and unaudited publised figures upto 3rd quarters for the respective years.
The figures of previous periods have been regrouped/reclassfied wherever necessary to make them comparable with those of the current,

period.

For and on behalf of the Board of Direc 6%/'\.;5‘)‘1
Q&




THE GROB TEA COMPANY LIMITED
BALANCE SHEET AS AT 31ST MARCH 2022
As at 31st March, 2022 As at 31st March, 2021
Particulars
X X
A|ASSETS
1 Non-Current Assets
a) Property Plant & Equipment 3,395.01 3,367.93
b) Capital Work in Progress 583.92 450.52
c) Financial Assets
i) Investments 505.55 246.50
ii) Other Financial Assets 152.27 96.60
d) Deferred Tax Assets (net) 171.15 214,40
Total Non-Current Assets 4,807.88 | - 4,376.95
2 Current Assets
a) Inventories . 1,314.95 902.75
b) Biological Assets other than Bearer Plants 41.84 27.64
¢) Financial Assets
i) Investments 23.44 -
ii) Trade receivables 179.94 277.03
iii) Cash and bank balances 59.29 36.24
iv) Bank balanes other than (iii) above 1,401.16 1,420.91
v) Loans 813.36 357.20
vi) Other Financial Assets 35.47 188.18
d) Current Tax Assets (net) 93.31 -
e) Other Current Assets 1,083.62 1,727.98
Total Current Assets 5,046.40 4,937.93
TOTAL ASSETS 9,854.28 9,314.88
B |[EQUITY AND LIABILITIES
1 Equity
a) Equity Share Capital 116.23 116.23
b) Other Equity 7,725.24 ) 7,414.16
Total Equity P 7,841.47 7,530.39
2 Liabilities
Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 24.71 49.82
b) Other Non Current Liabilities 186.67 144.16
c) Provisions 93.48 75.26
Total Non Current Liabilities 304.86 269.24
3 Current Liabilities
a) Financial Liabilities
i) Borrowings 287.52 286.07
ii) Trade Payables 233.68 211.50
iii) Other Financial Liabilities 896.85 726.38
b) Other Current Liabilities 166.56 179.01
c) Provisions 123.35 100.82
d) Current Tax Liabilities (net) - 10.47
Total Current Liabilities 1,707.95 1,514.25
TOTAL EQUITY AND LIABILITIES 9,854.28 9,314.88 -

Mo




THE GROB TEA COMPANY LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH, 2022

Year Ended Year Ended
Bakiicniar 31st March, 31st March,
2022 2021
Z ¥
CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation 500.59 2,800.83
Adjustment for :
Depreciation 274.47 231.59
Amortisation of Government Grant (5.78) (12.04)
Change in Fair Value of Biological Assets (14.21) (27.64)
Finance costs 44.01 60.33
Interest Income Received and Amortised (129.87) (69.46)
Dividend on Non Current Investments (2.00) (2.27)
Rent Received (37.10) (10.71)
Liabilities no longer required written back (4.62) (1.01)
Loss / (Profit) on disposal of Property, Plant and Equipment (2.13) (1.42)
Sundry Balances Written Off 0.09 0.15
Remeasurement of post employment Defined Benefit Obligation 86.78 (17.12)
Change in operating Assets/Liabilities
Increase/(Decrease) in Trade Payable 26.80 (50.90)
Increase/(Decrease) in Other Current & Non Current Financial Liability 171.28 (81.73)
Increase/(Decrease) in Other Current & Non Current Liablitiy 4.41 25.35
Increase/(Decrease) in Provisions 40.74 66.20
(Increase)/Decrease in Trade Receivables 97.00 18.37
(Increase)/Decrease in Inventory (412.20) (473.17)
(Increase)/Decrease in Other Current & Non Current Financial Assets 98.37 (13.26)
(Increase)/Decrease in Other Current & Non Current Assets 644.36 267.13
Cash generated from Operations before Tax 1,380.99 2,709.24
Income Taxes Paid (159.81) (190.55)
. i B

Net Cash Flow from Operating Activities (A) 1,221.18 2,518.70
CASH FLOW FROM INVESTING ACTIVITIES
Addition to Property, Plant and Equipment (437.16) (338.38)
Sale of Property, Plant and Equipment 4.34 2.20
Loans & Advances to Employee & Related party 3.90 2.68
Loans to Body Corporate (460.06) (239.20)
Purchase of Equity Share and Mutual Funds (401.19) -
Purchase of Bonds and Debentures (23.16) -
Dividend Received on non current Investment 2.00 2.27
Investment in Fixed deposits (1,391.17) (1,410.12)
Maturity of Fixed deposits 1,410.12 110.12
Subsidy received from Government 31.44 42.82
Interest Received 128.26 57.52
Rent Received 3710 10.71
Compensation from Government from acquisition of Land - 9.98
Net Cash used in Investing Activities (B) (1,095.58) (1,749.41)
CASH FLOW FROM FINANCING ACTIVITIES
Proceed from / (Repayment) of Short Term Borrowings 1.30 (784.90)
Proceeds from/(Repayment of) Long Term Borrowings (24.96) 71.61
Interest paid on Loan {33.51) (50.01)
Other borrowing costs (10.50) (10.32)
Dividend Paid on Equity Share (34.87) (23.25)
Net Cash generated from/(used in) Financing Activities ( C) (102.55) (796.86)
Net Increase in Cash and Cash Equivalents (A+B+C) 23.05 (27.58)
Cash and Cash Equivalents
Opening Balance 36.24 63.82

IClAacing Ralarmecra
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